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PROPOSED CHANGE OF NON-EXECUTIVE DIRECTOR
AND MEMBER OF THE STRATEGY COMMITTEE

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Taizhou Water Group Co., Ltd.
(the “Company”) hereby announces that Mr. Wang Haibo (“Mr. Wang”) has tendered his
resignation as non-executive Director of the Company and member of the strategy committee
of the Company (the “Strategy Committee”) on 8 May 2023 due to retirement. The
resignation of Mr. Wang will take effect immediately.

Mr. Wang has confirmed that he has no disagreement with the Board and there are no matters
relating to his resignation that need to be brought to the attention of the shareholders of the
Company (the “Shareholders”) and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The Board has confirmed that there are no matters concerning the resignation of
Mr. Wang that need to be brought to the attention of the Shareholders.

The Board would like to take this opportunity to express its sincere gratitude to Mr. Wang for
his valuable contributions to the Company during his term of office.

PROPOSED ELECTION OF NON-EXECUTIVE DIRECTOR AND CHANGE OF
COMPOSITION OF THE STRATEGY COMMITTEE

The Board proposed to elect Mr. Shao Aiping (#f%°F) (“Mr. Shao”) as a non-executive
Director for a term commencing from the date of approval by the Shareholders at the
upcoming annual general meeting (the “Annual General Meeting”) to be held by the
Company on 30 June 2023 until the expiration of the fifth session of the Board, and if his
appointment is approved by the Shareholders at the Annual General Meeting, he will replace
Mr. Wang as a member of the Strategy Committee. Mr. Shao has confirmed that he has no
disagreement with the nomination.



The biographical details of Mr. Shao, which are disclosed pursuant to Rule 13.51(2) of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), are as
follows:

Mr. Shao, aged 57, joined Taizhou Urban Construction and Investment Development Group
Co,Ltd* (AN MmEXBEEREEARL A (formerly known as Taizhou
Infrastructure Construction Investment Co., Ltd.* (& N T S i B W E A R A Al)
and subsequently as Taizhou Infrastructure Construction Investment Group Co., Ltd.* ( & M
T 5L i B i 2 B % & 48 B A BR A Al) before the current name was adopted) (“Taizhou
Urban Construction”), the Company’s substantial shareholder, as (i) deputy manager of
the project management department from July 2003 to February 2005, and as (ii) manager
of the investment development department from February 2005 to February 2011. Mr. Shao
then served in various other positions at Taizhou Urban Construction, including as: (ii1) party
member from February 2011 to October 2015, (iv) party committee member from October
2015 to April 2016 and subsequently from March 2017 to the present; and (v) as deputy
general manager since January 2014. He graduated with a bachelor of engineering degree in
industrial and civil construction in 1986 from Zhejiang Institute of Technology* (#f YL I &%
Bt ) (currently known as Zhejiang University of Technology* (¥ VL. T. 2 K &) ), and was
accredited as a senior engineer in December 2015 by the Zhejiang Province Human Resources
and Social Security Department® (#7 VL. & A J7 & IF 1 #f & & 5 5E).

Prior to joining Taizhou Urban Construction, Mr. Shao served as: (i) a cadre of the Taizhou
Regional Planning and Economic Commission (Construction Quota Station)* (& JH i &
A &8 % (7 5 %2 % ¥5) ) (currently known as the Taizhou Construction Engineering Cost
Affairs Centre (Taizhou Construction Project Bidding and Bidding Affairs Center)* (& M
AR T REEEEFE P O(AE MR TR EEREFEE F L)) from July 1986
to November 1994; (ii) a cadre of the Taizhou Construction Engineering Cost Management
Office* (& M ™ & & T 2 #5 & & # JE) from November 1994 to January 1998; (iii)
deputy director and party committee member the Linhai Construction Bureau* ( i i 7 % 8¢
J51) (currently known as the Linhai Housing and Urban Construction Planning Bureau* (F&
T A 5O Ik 40 2 5% JR)) from January 1998 to January 2000; and (iv) director of Linhai
Construction Engineering Management Office* ( ifi 1 # i% L. 72 % # &) (currently known
as the Linhai Construction Engineering Affairs Center* ([ i 1 & & T 2 & % + .0))
of the Linhai Housing and Urban Construction Planning Bureau and director of the Linhai
Construction Engineering Trading Center* (i # % &% T 2 2¢ 5 ¥ /0») (currently known as
the Linhai Public Resources Trading Center* ([ i T /A 3£ & I8 58 5 " .[»)) concurrently
from March 1999 to July 2003.

During the terms of his aforementioned posts, Mr. Shao also served on a part-time basis as:
(i) general manager of Taizhou Yuanlu Highway Construction and Development Co., Ltd.*
(& M BE g B i B A BR A 7)) from December 2004 to July 2011; (ii) general manager
of Taizhou Taiji Real Estate Development Co., Ltd.* (& /{1 & 25 i 7 B 45 A R A F)
from December 2008 to July 2011; and (iii) director of Taizhou Zhongjian Modern Avenue
Investment Construction Co., Ltd.* (& M @I KA E @5 A R/ F]) from December
2016 to July 2020.



Save as disclosed above, Mr. Shao confirms that: (1) he does not hold any other positions in
the Company or any of its subsidiaries and has not served as a director or supervisor in any
other listed company in the past three years; (2) he does not have any relationship with any
other directors, supervisors, senior management or substantial or controlling shareholders of
the Company or any of its subsidiaries; and (3) he does not have any interest in any shares of
the Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) as at the date of this announcement.

Save as disclosed above, Mr. Shao confirms that there is no other information that needs to
be disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules, and there are no other
matters concerning the appointment of Mr. Shao as a non-executive Director that need to be
brought to the attention of the Shareholders.

If the proposed appointment of Mr. Shao as a non-executive Director is approved by the
Shareholders at the Annual General Meeting, the Company will enter into relevant director’s
service contract with him for a term of service running from the date of his appointment
until the end of the term of the current session of the Board. Mr. Shao’s remuneration for
his term of office will be determined by the Board as to be authorised by the Shareholders
at the Annual General Meeting in accordance with the remuneration policy of the Company.
The information regarding the relevant director’s service contract will be announced as
appropriate.

A circular containing, among other things, details of the proposed election of Mr. Shao and
a notice convening the Annual General Meeting will be despatched to the Shareholders in
accordance with the requirements of the Listing Rules in due course.

By order of the Board
Taizhou Water Group Co., Ltd.*
aMmkBEEERGERR
Yang Jun
Chairman and Executive Director

Taizhou, the PRC
8 May 2023

As at the date of this announcement, the executive Directors are Mr. Yang Jun and Mr. Pan
Gang; the non-executive Directors are Mr. Lin Genman, Ms. Fang Ya, Mr. Yu Yangbin, Mr.
Ye Xiaofeng, Mr. Yang Yide, Mr. Guo Dingwen and Mr. Lin Yang,; and the independent non-
executive Directors are Mr. Huang Chun, Ms. Lin Suyan, Ms. Hou Meiwen, Mr. Li Wai Chung
and Mr. Wang Yongyue.
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